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B S FY-850

IMPROVEMENT / SUPPLEMENTARY EXAMINATION, OCTOBER 2022

Part — III
ACCOUNTANCY WITH COMPUTERISED ACCOUNTING

Maximum : 60 Scores

Time : 2 Hours
Cool-off time : 15 Minutes

~

General Instructions to Candidates :

e Thereis a ‘Cool-off time’ of 15 minutes in addition to the writing time.

e Use the ‘Cool-off time’ to get familiar with questions and to plan your answers.

e Read questions carefully before answering.

e Read the instructions carefully.

e Calculations, figures and graphs should be shown in the answer sheet itself.

e Malayalam version of the questions is also provided.

e Give equations wherever necessary.

e Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.
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I.  Answer any 8 questions from 1-9. Each carries 1 score. B8x1=38)
1. A person to whom the business owes money is called

(a) Debtor (b)  Creditor

(c) Manager (d) Partner

2. A series of operations in certain specific order to achieve the desired result in data
processing is termed as

(a) Processor (b) Procedure

(c) DBMS (d) Hardware

3. Decrease in the value of intangible asset is known as
(a) Depletion (b) Fluctuation
(c) Appreciation (d) Amortization

4.  Identify the source document for recording transactions in the Sales returns book.
(a) Invoice (b) Debit note
(¢) Credit note (d) Payroll

5. Name the account which is temporarily opened to agree the trial balance artificially.
(a) Profit and loss account (b) Trading account

(c) Suspense account (d) Temporary account

6. If the closing stock is given inside the trial balance, while preparing final accounts it
appears,

(a) in the debit side of Trading account
(b) in the credit side of Trading account
(c) in the assets side of Balance sheet

(d) Both (b) and (c)

7.  The book in which all accounts are maintained is known as
(a) Journal (b) Ledger

(c) Cash book (d) Sales book
FY-850 2
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8. Name the account which is prepared by a single entry trader to ascertain the value of
credit sales.

(a) Total creditors A/c (b) Total debtors A/c
(c) Bills payable A/c (d) None of these

9.  Operating Profit =
(a) Net Profit + Non-operating expenses + Non-operating incomes
(b) Net Profit + Non-operating expenses — Non-operating incomes
(c) Net Profit — Non-operating expenses + Non-operating incomes

(d) Gross Profit — Non-operating expenses + Non-operating incomes

II. Answer any 4 questions from 10-15. Each carries 2 scores. 4x2=38)
10. Write a note on Bank Reconciliation Statement.
11. What do you mean by ‘days of grace’ ?
12. State the qualitative characteristics of accounting information.
13.  Write a note on Business entity concept.
14. List out any four types of softwares.

15. Calculate cost of goods sold and gross profit from the following data :

Opening stock % 10,000
Closing stock < 12,000
Purchases 3 28,000
Wages T 5,000
Carriage inwards 3 3,000
Sales 3 50,000
III. Answer any 3 questions from 16-19. Each carries 3 scores. 3x3=9)

16. Categorise the following as Revenue income, Revenue expenditure, Capital
income and Capital expenditure :

(a) Rent paid
(b) Machinery purchased
(c) Commission received

FY-850 4
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17. Ascertain the amount of profit from the following :

Capital on 1* January, 2021
Capital on 31% December, 2021
Drawings made during the year

Capital introduced on 1* July, 2021

3 80,000
% 1,00,000
3 5,000
3 7,000

18. Write the name of special journals where the following transactions are recorded :

(a) Purchased machinery for cash

(b) Bought goods from KV stores

(c) Returned goods to Arul Jyothi Traders
(d) Bought Furniture from Alankar Traders

(e) Sold goods to Pratheesh for cash

(f) Paid salary

3

Al AU AN A A

10,000
3,000
1,000
5,000
2,000
4,000

19. From the following details, prepare the account of Royal Traders and balance it :

2021

January 5 Sold goods to Royal Stores % 10,000

10 Received goods returned by Royal Stores ¥ 1,000

17  Received cash from Royal stores I 5,000

IV. Answer any 3 questions from 20-23. Each carries 4 scores. B x4=12)

20. Point out any four differences between ‘Provision’ and ‘Reserve’.

21. As a result of credit sales, on 3" March, 2021 Anoop drew a bill of ¥ 20,000,
which was accepted and returned by Balu. Anoop discounted the bill with his
banker on 15™ March and received ¥ 19,400. On the date of maturity the bill was
honoured. Give journal entries in the books of Anoop and Balu.

22. Write the adjusting entries for the following :

(a) Outstanding salary
(b) Rent paid in advance
(c) Depreciation on machinery

(d) Interest on capital

FY-850
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23. Match the following :

A B
(a) |Closing stock is valued at cost price or market |(Money measurement
price whichever is less
(b) |Every transaction has two aspects Consistency
(c) |Accounting records monetary events only Conservatism
(d) |Frequent changes in accounting policies are not |Duality
advisable
V. Answer any 3 questions from 24-28. Each carries 5 scores. B x5=15)

24. What is meant by Grouping and Marshalling of assets and liabilities ? Show the
ways in which a balance sheet can be marshalled with suitable examples.

25. Briefly explain any five advantages of Computerised Accounting System.

26. Prepare accounting equation on the basis of the following :

(2)
(b)
(©)
(d)
(e)

Anil started business with cash ¥ 1,00,000
Purchased goods on credit ¥ 20,000

Sold goods costing X 8,000 to Udayan for ¥ 12,000
Received commission T 6,000

Paid salary ¥ 5,000

27. Prepare a bank reconciliation statement as on 31-03 -2021.

(2)
(b)
(©)
(d)
(e)

FY-850

Debit balance as per cash book on 31-3-2021 % 10,000

Cheque issued but not presented to the bank for payment, ¥ 8,000
Direct deposit made by a customer to the bank, I 7,000

Bank charge found debited only in the passbook, ¥ 800

Cheque deposited into the bank but not collected till date, ¥ 6,000
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28. A Trial Balance is given below. Rewrite it, if there is any mistake.

Trial balance as on 31-03-2021

Account Title Debit () Credit %)
Sundry Creditors 19,800
Sundry Debtors 50,000
Advertising 1,300
Commission received 5,500
Salaries 5,000
Discount allowed 500
Capital 73,100
Cash in hand 10,000
Purchases 75,000
Sales 1,00,000
Return outwards 1,000
Bad debts 500
Carriage outwards 600
Wages 6,500
Furniture 50,000
2,51,600 1,47,200

FY-850
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AWV DENE BRM]alBla @ 500
MEIWMo 73,100
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al@eajavay’ 75,000
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oleged 8M5aIGAI’ 1,000
NIOA HALENIY 500
B0l B3Y5QUBW 600
@)edl 6,500
an@6mla)@ 50,000

2,51,600 1,47,200
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VI. Answer any 1 question from 29-30. Carries 8 scores.

29. Record the following transactions in a double column cash book

2021
Jan 1.

Cash in hand ¥ 90,000 Cash at bank ¥ 60,000

5. Deposited in bank T 40,000

10. Received cash from Rinu ¥ 10,000

12.  Bought goods for cash T 5,000

15. Bought furniture and paid by cheque I 12,000
18. Paid Sabu by cheque ¥ 2,000

20. Drew from bank for office use ¥ 10,000

25. Paid salary by cheque X 3,000

30. The following balances were extracted from the books of Raj traders

FY-850

December, 2021.

(1x8=8)

on 31%

Debit Balances Amount Credit Balances Amount
() (]

Opening stock 16,000 |Sales 1,12,000

Purchases 67,600 |Purchase returns 3,200

Sales returns 4,600 |Discount 1,400

Carriage Inward 1,400 [Bank overdraft 10,000

General Expenses 2,400 |Commission 1,800

Insurance 4,000 |Creditors 16,000

Carriage outward 200 |Capital 1,50,000
Salaries 8,800
Cash in hand 4,000
Investment 58,000
Furniture 55,200
Machinery 65,000
Debtors 6,000
Wages 1,200

2,94,400 2,94,400

12
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12. 5,000 0)a10 M0OWMEBU3 106N

15. 12,000 0)n1@)6S an@61mil2]@ Q1065131 612106) M@35].
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30. @oe¢ @aldlaman mioeimdav)d»ud 31-12-2021 ™ @0 cseawyvlon
NNASIA3 TN af)S)TMAUIE).
eawenilg enioeiaday’ @ () OB nioe1nday’ o (%)
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OILVI@IV Glesemday’ 4,600 |awlavdvene’ 1,400
Bl D3OG 1,400 |6n108> 3001B(WIa0q 10,000
©ald®) 2121013 2,400 |&aflanad 1,800
EDBaHMIOMBAV 4,000 |[o@uslegyay 16,000
SPolcwe V510G 200 |@e1wmo 1,50,000
VoMo 8,800
6)6)HQIU0 WMo 4,000
mlesHalo 58,000
an@6mla)@ 55,200
ORaHIMAl 65,000
OADENIEQYaV’ 6,000
@)edl 1,200
2,94,400 2,94,400
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Prepare the Trading and Profit and Loss Account for the year ending 31 December,

2021 and a balance sheet as on that date after considering the following adjustments :

(a)
(b)
(c)
(d)
(e)

Unexpired insurance < 1,000

Salary due but not paid % 2,000
Wages outstanding ¥ 300

Machinery is depreciated @ 10% p. a.

Closing stock is valued at I 50,000

14
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31-12-2021 ™" @RAICLIMlENMM AIBHEOG SVl @R Cnldadly @G
CRIDAV @RAHDEMBYo NIOLIMBAV aHIglo @I6Y @AVIAIENIN GRARIVONYHHUB

al@lneMla] @QYO0OLMND :

(a) @MBd)g] @RS, NMaH)OMaV T 1,000

(b)  voaug wyslygle X 2,000

(c) el aslydle X 300

(d)  eaaHIMolwes MmEIycUdIaHeMo 10% A10BaH]d MloBe.

(e) comioss eauoes I 50,000

FY-850 15
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